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20-9-622. Guarantee account. (1) There is a guarantee account in the state speciairevenue fund.
The guarantee account is intended to:

(a) stabilize the long-term growth of the permanent fund; and
(b) maintain a constant and increasing distributable revenue stream. All realized capital gains and all

distributable revenue must be deposited in the guarantee account. Except as provided in subsection (2),

the guarantee account is statutorily appropriated, as provided in 11J-592, for distribution to school
districts through school equalization aid as provided in20-9-343.

(2) As long as a portion of the coal severance tax loan authorized in section 8, Chapter 4l 8, Laws of
200i, is outstanding, the department of natural resources and conservation shall monthly transfer from
the guarantee account to the general fund an amount that represents the amount of interest income that
would be earned from the investment of the amount of the loan that is currently outstanding. When the

loan is fully paid, all mineral royalties deposited in the guarantee account must be transferred to the

school facility and technology account pursuant to LL-6:,3-!.

History: En. Sec.3, Ch.4l8, L.2001;amd. Sec.9(2), Ch. 554,L.2001;amd. Sec.4, Ch. 10, Sp. L. August2002;amd.
Sec. l, Ch.29l, L.2003;amd. Sec.20, Ch. I, Sp. L. May 2007; amd. Sec. 17, Ch.377,L.2009.
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17-2-108. Erpenditure of nongeneral fund money first. (1) Except for the exemptions applicable
to the lvlontana historical society in22-3-114(5), the Montana state library in22-l-226(5), the Nlontana
school for the deaf and blind in 20-8-107(5), and the departrnent of public health and human services in
53-l-612-, an office or entity of the executive, legislative, or judicial branch of state goverrlment shall
apply expenditures against appropriated nongeneral fund money whenever possible before using general
fund appropriations.

(2) Except as provided in 5.3,:1:6.!2, the approving authority, as defined rnL7-l-1Q2, shall authorize
the decrease of the general fund appropriation of an agency by the amount of money received from
federal sources in excess ofthe appropriation in an appropriation act unless the decrease is contrary to
federal law, federal mle, or a contract or unless the approving authority cerlifies that the services to be
funded by the additional money are significantly different than those for which the agency received the
general fund appropriation. If directed by an appropriation act, the approving authority shall decrease the
general fund appropriation of an agency by the amount of money received from nonfederal sources in
excess of the appropriation unless the decrease is contrary to state law, state rule, or a contract or unless
the approving authority certifies that the services to be funded by the additional money are signihcantly
different than those for which the agency received the general fund appropriation. If the general fund
appropriation of an agency is decreased pursuant to this section, the appropriation for the fund in which
the money is received is increased in the amount of the general fund decrease.

(3) If directed by an appropriation act, the approving authority may decrease a state special revenue,
proprietary, or other fund appropriation of an agency by the amount of money received from federal
sources in excess ofthe appropriation unless the decrease is contrary to state or federal law or federal
mle. The appropriation for the fund in which the money is received is decreased by the amount of the
federal special revenue increase allowed by law, rule, or contract and approved for the purpose.

History: En. Sec. 4,Ch.194, L. 1951;amd. Sec. 1, Ch. 101, L. 1953;amd. Sec. 8, Ch. 158, L.1959; amd. Sec.3, Ch.
267,L. 1971; amd. Sec. 45, Ch.326,L. 1974; R.C.M. 1941,82-109(2); amd. Sec. 1, Ch. 352,L.1989; amd. Sec. 3, Ch. 787,
L. 1991;amd. Sec. 4,Ch.4,L.1993; amd. Sec. 3, Ch. 339, L. 1995;amd. Sec. 1,Ch.332,L.2003 amd. Sec. 4,Ch.576,L.
2003; amd. Sec. 1, Ch. l5l, L.2005.
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